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IGUAKO CAPITAL - Sector brief

Quantitative Markets: sector brief

Quantitative markets is the shortest-duration home for proceeds and the only sector where
a position can be reversed inside a day. Quantitative Strategies runs the allocation as
programmes in liquid listed instruments. T

KIND EXPOSURE POSITIONS
Deployment US$44 million across 3 positions 3
DIVISIONS

Quantitative Strategies,
Information & Data, Private Wealth
& UHNW

Overview

Quantitative markets is the shortest-duration home for proceeds and the only sector where a position can be
reversed inside a day. Quantitative Strategies runs the allocation as programmes in liquid listed instruments.
The purpose is to hold realised proceeds productively between an origination exit and the next deployment,
not to compete as an asset manager.

The 3 positions total US$44 million and are internal programmes rather than companies. One is a
systematic macro programme trading listed futures. One runs relative value between listed instruments in
related industries. The third is market-neutral and sized to the liquidity needs of the group. Capacity limits
are set by the Investment Committee and reviewed each quarter.

Every model in these programmes is governed by the Model Risk Management policy. A hamed person
answers for each automated decision, model changes are versioned and approved before release, and the
Risk & Valuation Committee can suspend a programme without notice. No client capital is allocated to a
programme that has not run for a full year.

Thesis

Liquidity has a price and the firm is willing to pay it. Quantitative markets earns less than the origination book
by design, and it can return capital inside a week when a rare market opens. That option is the reason the
allocation exists, and it is why the sizing is deliberately small.

Themes

* Systematic macro in listed futures

* Relative value between related listed instruments

* Market-neutral programmes sized to liquidity needs

e Capacity limits set by the Investment Committee

* Model governance under the Model Risk Management policy
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Case studies

Case Year Jurisdiction
Ninepin Systematic 2025 Hong Kong
Research

* 2021-04-14: The spread is the strategy: execution in thin markets

e 2023-06-20: What counts as a model: building the inventory

* 2024-08-20: Hedging what the origination book actually owns

* 2026-03-17: What the desk declines: a register of forty-five rejected strategies

Colophon

IGUAKO Capital is a work of institutional fiction by the Iguako Institute for Applied Unreality (iguako.tech). This document is part of that work.
It creates no rights or obligations, describes no licensed entity and is not an offer, a contract, a client record or advice.
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